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Year S&P 500 Change in S&P 500 (%) Earnings Change in Earnings (%) 

1960 58.11  3.1  

1961 71.55 23.13% 3.37 8.71% 

1962 63.1 -11.81% 3.67 8.90% 

1963 75.02 18.89% 4.13 12.53% 

1964 84.75 12.97% 4.76 15.25% 

1965 92.43 9.06% 5.3 11.34% 

1966 80.33 -13.09% 5.41 2.08% 

1967 96.47 20.09% 5.46 0.92% 

1968 103.86 7.66% 5.72 4.76% 

1969 92.06 -11.36% 6.1 6.64% 

1970 92.15 0.10% 5.51 -9.67% 

1971 102.09 10.79% 5.57 1.09% 

1972 118.05 15.63% 6.17 10.77% 

1973 97.55 -17.37% 7.96 29.01% 

1974 68.56 -29.72% 9.35 17.46% 

1975 90.19 31.55% 7.71 -17.54% 

1976 107.46 19.15% 9.75 26.46% 

1977 95.1 -11.50% 10.87 11.49% 

1978 96.11 1.06% 11.64 7.08% 

1979 107.94 12.31% 14.55 25.00% 

1980 135.76 25.77% 14.99 3.02% 

1981 122.55 -9.73% 15.18 1.27% 

1982 140.64 14.76% 13.82 -8.96% 

1983 164.93 17.27% 13.29 -3.84% 

1984 167.24 1.40% 16.84 26.71% 

1985 211.28 26.33% 15.68 -6.89% 

1986 242.17 14.62% 14.43 -7.97% 

1987 247.08 2.03% 16.04 11.16% 

1988 277.72 12.40% 22.77 41.96% 

1989 353.4 27.25% 24.03 5.53% 

1990 330.22 -6.56% 21.73 -9.57% 

1991 417.09 26.31% 19.1 -12.10% 

1992 435.71 4.46% 18.13 -5.08% 

1993 466.45 7.06% 19.82 9.32% 
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1994 459.27 -1.54% 27.05 36.48% 

1995 615.93 34.11% 35.35 30.68% 

1996 740.74 20.26% 35.78 1.22% 

1997 970.43 31.01% 39.56 10.56% 

1998 1229.23 26.67% 38.23 -3.36% 

1999 1469.25 19.53% 45.17 18.15% 

2000 1320.28 -10.14% 52 15.12% 

2001 1148.09 -13.04% 44.23 -14.94% 

2002 879.82 -23.37% 47.24 6.81% 

2003 1111.91 26.38% 54.15 14.63% 

2004 1211.92 8.99% 67.01 23.75% 

2005 1248.29 3.00% 68.32 1.95% 

2006 1418.3 13.62% 81.96 19.96% 

2007 1468.36 3.53% 66.18 -19.25% 

2008 800 -45.52% 59.53 -10.05% 

2009(Estimate)5 Range 880-9626 10-20% growth 55.00 10.00% 

This Newsletter has been prepared by Continuum Global Asset Management, LLC (CGAM), an independent Registered Investment 
Advisor.

 

CGAM believes that the data contained is from reliable sources but can not guarantee the accuracy of the data. None of the 
information provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The investment 
strategies and or securities may not be suitable to all investors and past performance is not indicative, nor a guarantee, of future results. 
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