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Table 1 

  

Variables To Consider Priority (1-10) Positive Negative Fundamental 
Variables 

Technical 
Variables 

Long 
Term 

Short 
Term 

1 Federal Fiscal Policy-Phase II Ends :June 7   

      

2 Consumer Sentiment 6   

    

3 Commoditie
 /Gas Prices 7   

    

4 S&P 5
 0 earnings Projections 8 

      

5 GDP Growth (%) 8 

      

6 US Federal Debt 8   

    

7 Global Growth 8 

      

8 European Debt 6   

    

9 Emerging Market Growth 6 

      

10 Inflation 6 
 

    

11 Treasury Yield Vs E
 rnings Yield 5 

      

12 Margin Debt 5   

    

13 US Unemployment Rate 7   

    

14 US Worker Productivity 7 

      

15 US Index Movement 5 

      

16 Volatility (fear gauge) Index Movement 6   
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S&P 500 Earnings (2011) $87.00 

 

S&P 500 Earnings 2012 (Estimate) $95.702 

 

S&P 500 Index Value as of July 5th, 2011 1,337.88

   

P/E Minimum P/E Average 
Average P/E 15.8 17 
Projected S&P 500 Valuation 1,512.06 1,626.90 
Expected %age Gain based on projected earnings 

 

13.00%

 

21.60%
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This Newsletter has been prepared by Continuum Global Asset Management, LLC (CGAM), an independent Registered 
Investment Advisor. CGAM believes that the data contained is from reliable sources but can not guarantee the accuracy of 
the data. None of the information provided constitutes a recommendation or solicitation of an offer to buy or sell any 
particular security. The investment strategies and or securities may not be suitable to all investors and past performance is 
not indicative, nor a guarantee, of future results. It should not be assumed that recommendations made in this Newsletter 
and in the future will be profitable or will equal the performance of the securities mentioned in this or previous Newsletters.    
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