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Independent Variables  
S&P 500 Earnings   $          85.00 

 

S&P 500 PE Ratio 14 
S&P 500 Dividend Yield (%) 2.2 
Treasury Bond Rate (%) 2 
Inflation Rate (%) 3.1 
VIX Index 35 
Unemployment (%) 9.5 
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S&P 500 (Estimate) = 594.83+4.3x(S&P Earnings) +33.55x(S&P PE)-33.63x(S&P Div Yield)-

94.89x (Treasury Bond Rate) +20.84x (CPI) +4.13x (VIX Index)-11.55x (Unemployment)

   

Final Model  
S&P 500 (Projection) =   1,267.21 

 

S&P 500 (Current) =   1,165.00 

 

S&P 500 (Gain/Loss) = +8.75%
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This Newsletter has been prepared by Continuum Global Asset Management, LLC (CGAM), an independent Registered 
Investment Advisor. CGAM believes that the data contained is from reliable sources but can not guarantee the accuracy of 
the data. None of the information provided constitutes a recommendation or solicitation of an offer to buy or sell any 
particular security. The investment strategies and or securities may not be suitable to all investors and past performance is 
not indicative, nor a guarantee, of future results. It should not be assumed that recommendations made in this Newsletter 
and in the future will be profitable or will equal the performance of the securities mentioned in this or previous Newsletters.    
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