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This presentation has been prepared by Continuum Global Asset Management, LLC, an independent Registered Investment Advisor.
None of the information provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The
investment strategies and or securities may not be suitable to all investors.
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India — At a Glance

India is the largest democracy in the world with a population of about
1.15 hillion.

Magority of the population comprises of young workers within the age
group of 25-40. India expects to have the worlds largest working
population by 2050.

367 Universities, 18,000 Colleges; Total Enrolment of 11.2 million.
Literacy rate of 64.8%.

Investment-friendly environment, regulated and strong financial
system. The 3rd largest investor base in the world.

Adequate foreign reserves and growing external debt-GDP ratio
indicative of high investor confidence.

PE Investments Worth USD 10.8 billion in 2008; FIl worth US $ 16.1
billion in 2007-08

This presentation has been prepared by Continuum Global Asset Management, LLC, an independent Registered Investment Advisor.
None of the information provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The
investment strategies and or securities may not be suitable to all investors.
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India — A Growing Nation

« India’s GDPis approximately $1.5
trillion, and one of the fastest growing

economies in the world.

« Following astrong 9% GDP growth for
2005 and 2006, the Indian economy grew 45 -
at 8.4% and 7.5% for 2007 and 2008 3
respectively, second only to China.

Population Median Age (in years): 2008E*

27

 4thlargest economy by Purchasing Price | § 44
Parity index, behind US, the European 2 a F1
Union and China o| 17

« Indiais expected to grow to the 3 5
Iargest economy over the neXt tWO India China us Russia Japan

decades according to Goldman Sachs

« India’s Foreign Exchange reserves
skyrocket from US $ 42 hillion in 2001
to US$ 164 billion 2006, 6th largest
worldwide

Source: Wwww.ibef.ord, Wwww.en.wikipedia.ord



http://www.ibef.org
http://www.en.wikipedia.org
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Economic Environment — Reforms |ead to Real Growth

« Economic reforms started in India during the initiation of liberalization in
1991

Foreign companies are now allowed to have up to 100% equity in most Indian
industries
« Indiahas over 250 million people with purchasing power that has
experienced an annual real GDP growth of 5.9% over the last 24-year
period
« TheInternational Monetary Fund has increased India’s GDP growth to 7.7%
for 2009 and over 7.0% for 2010.

« India’ssavingsrateis one of the highest in the world, currently at 28% vs.
16% for China. The savings culture is expected to transform India:

A consumer driven market: an expected boom in domestic consumption of
Telecom services, Consumer goods, Healthcare, Automobile, Housing and
Finance
* A mature and stable capital market infrastructure should further bolster
domestic investment interest and inflow of the huge savings base into an
already burgeoning capital market

Source: International Monetary Fund
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Economic Environment — Favorable GDP Projections

Projected Changein GDP Per Capital
Q4 2007 to Q4 2009
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Economic Environment — Relatively Robust GDP Growth

Y ear USA GDP China GDP India GDP US GDP Growth 1.50%
($ Trillion) ($ Trillion) ($ Trillion) | china GDP Growth 3.00%
2009 $12.0 $3.4 $1.50 India GDP Growth 8.00%
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Return On | nvestment
* Return Projection in Indiafor the next 5-10 years

Economic growth ~ 7-8+% average growth over the next decade
Inflation 4.5% average; Government of India, Finance Ministry
target

Earnings growth of over 15% per annum for major industries over
the next decade.

Currency fluctuation; Low

« We believe that the Indian Rupee can actually appreciate once the
currency becomes fully convertible

Risk free 10 year Indian Government bond = 7.0-8.0%

Expected Return On I nvestment = 19%-24%
Relative projected US growth = 8-10%

Note: The projections of the model depend upon various dynamic variables and market volatility
Therefore, actual results of investments may vary significantly from projections.
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Opportunity for USInvestors

- USinvestorsareineligibleto invest directly on the India Stock
exchanges through US brokerages or financial institutions.

« TheContinuum India Fund, L P (Fund) was developed to
facilitate US investorsto invest directly on the I ndian stock
exchanges and take advantage of the wide array of Indian listed
companies.

« The Fundisformed to take advantage by investing in the
tredmendous growth expectations in the basic growth sectorsin
India.

« Telecom, Information Technology, Logistics, Power, Healthcare and Travel
& Hospitality.

* Investment exposure to any one company is not to exceed 15% and any one
sector 25%

« The Fund may also strategically invest in convertible debt and Government
treasury securities.

« The Fund will not trade Currency or commodity futures but will utilize equity
& index derivatives, which include Futures and Options

Note: None of theinformation provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The
investment strategies and or securities may not be suitable to all investors.
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Fund I nvestment Process

| nvestment Process & Guidelines:

« Prime objective: Benefit from Indian economy’srobust growth. Long Short
techniques to hedge the portfolio.

« 50% Long Term Investment Opportunities
« 15% Hedge Using Index Futures and alpha generation via short options

« Longallocation for Initial Public Offerings: up to 15%
« 30% Short via Nifty Futures
« 15-20% Cash Maintenance

Fund Allocation

Covered Calls,
0.00%

1POs, 15.00%,

Based on Long
Positions

L ong Positions,
50.00%

Hedge (Nifty
Futures), 15.00%
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Note: None of theinformation provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The
investment strategies and or securities may not be suitable to all investors.
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Fund I nvestment Process

| nvestment Processfor Security Selection

« Stock Selection
« Macro analysis (Quantitative measuresto recognize market excesses)

« Quantitative (Bottoms-up approach for equity selection)
* Fundamental variables
» Technical variables

« Stock Selection processto determine stock ratings

* Universeof stocks=Thereare over 4,000 listed companiesin India
« Select from over 1000 companiesfor long and short positions, with emphasis on
script liquidity
» Rate stocksfrom best to wor st
» Usetop 20% of the stocks held long : bottom 10% to be held short (Flexibility to
substitute with derivatives, e.g. short puts)
« Useoptionsand futuresto hedge long positions

« Use30% of thefund to apply short positions (Flexibility with derivative products
instead of pure shorting).

« Add to government treasury bonds (3-6 months Reserve Bank of India bonds are
yielding 7-8% as of July 2008) or
« Innovative option techniquesto enhance returns
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Note: None of theinformation provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The
investment strategies and or securities may not be suitable to all investors.
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People: Research and Fund Management

Portfolio Manager: Board of Advisors:
« Continuum Global Asset Mgt « Raymond Freed

« Manu Walia « Edwin Kaftal

« Harbinder Sidhu « Rajesh Agrawal
Research Team, India » Arun Gollapudi

« Srini Ramaswamy

« Einstein Capital Mgt
i J e Ashish Parikh

 Poran Das
« Rakesh Kumar
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Note: None of theinformation provided constitutes a recommendation or solicitation of an offer to buy or sell any particular security. The
investment strategies and or securities may not be suitable to all investors.
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Conclusion

« |India’s growth potential over the next 10-15 years puts it at the
forefront of the emerging markets universe

« Back to Basics— Superior Return On Investment

As India has and continues to open its Economy to the world, Foreign
Direct Investment (FDI) and Foreign Institutional Investment (FI1) has
and continues to accelerate

FDI in addition to significant domestic investment is expected to fuel an
aready robust GDPin India

With over 250 million Indians comprising the consumer class, significant
domestic consumption will further boost growth

Sophistication of Indian capital markets provides investors, incentive and
opportunity to diversify their high rate of savings into capital markets

Mature capital markets and GDP growth has also induced significant Fll
inflow of capital to the primary and secondary markets

| ndia is now becoming a stand alone asset class which can not be

lgnor ed by seriousinvestors

13
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DISCLAIMER

This presentation has been prepared by Continuum Global Asset Management, LLC (CGAM).

All rights reserved. All copyright in this presentation and related works is owned by CGAM. This
presentation may not be reproduced, wholly or in part in any material form (including photocopying
or storing it in any medium by electronic means and whether or not transiently or incidentally to
some other use of this presentation), modified or in any manner communicated to any third party
except with the written approval of CGAM.

This presentation is for information purposes only. While due care has been taken during the
compilation of this presentation to ensure that the information is accurate to the best of CGAM’s
knowledge and belief, we can not vouch for the accuracy of the data gathered from various sources.
The content is not to be construed in any manner whatsoever as a substitute for professional advice.

CGAM neither recommend or endorse any specific products or services that may have been
mentioned in this presentation and nor do they assume any liability or responsibility for the outcome
of decisions taken as aresult of any reliance placed in this presentation.

CGAM shall not be liable for any direct or indirect damages that may arise due to any act or
omission on the part of the user due to any reliance placed or guidance taken from any portion of
this presentation.
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