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S&P 500 Earnings (2010) $74.68 

 

S&P 500 Earnings 2011 (Estimate)1 $83.00 

  

82 Year Average 50 Year Average 25 Year Average 
Average P/E 16.00 17.00 21.00 
Projected S&P 500 Valuation 1,328.00 1,411.00 1,743.00 
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Broad Based US Indexes Dec 31st, 2008 30-Sep-2010 Gain/Loss (%) 

Dow Jones Industrial Average  8,776.00 10,788.05 22.93% 
NASDAQ COMPOSITE  1,577.00 2,368.62 50.20% 
S&P 500 INDEX  903.00 1,136.08 25.81% 
RUSSELL 2000 INDEX  499.51 676.14 35.36% 
Average Return     33.57% 

        

CGAM Recommendations Since December 31st, 
2008 

Security Price at 
Recommendation Date ($) 

Security Price as 
of 30-Sep-2010 ($) Gain/Loss (%) 

UltraShort 7-10 Year Treasury ProShares  52.66 39.3 -25.37% 
Blackrock Corporate High Yield Fund Inc  4.08 7.15 75.25% 
Eaton Vance California Municipal Income Trust 7.99 13.38 67.46% 
Western Asset Managed Municipals Fund Inc  9.40 13.11 39.47% 
Boulder Growth & Income Fund Inc  4.47 6.27 40.27% 
UltraFinancials ProShares (1:10 Split;April 15th, 2010) 32.80 55.3 68.60% 
CGM Focus  25.56 28.38 11.03% 
Bank of America Corp  6.82 13.3 95.01% 
Caterpillar Inc  27.96 78.22 179.76% 
Corning Inc  14.62 18.23 24.69% 
Manitowoc Co Inc  5.95 11.88 99.66% 
E TRADE Financial Corp  14.40 14.89 3.40% 
Blue Nile Inc (Recommendation to Sell Short) 45.90 44.65 2.72% 
Wendys/Arbys Group Ord Shs Class A  4.00 4.42 10.50% 
Foster Wheeler Ltd  23.10 24.3 5.19% 
Akamai Technologies Inc  16.44 49.33 200.06% 
Immersion Corp  4.30 5.83 35.58% 
United States Natural Gas  11.74 6.07 -48.30% 
Progressive Corp  16.00 20.86 30.38% 
Banco Santander ADR Rep 1 Ord Shs  16.11 12.58 -21.91% 
Corning Inc  16.68 18.23 9.29% 
AT&T Inc  26.94 28.81 6.94% 
Citigroup Inc  3.32 4.09 23.19% 
Activision Blizzard Inc  11.39 10.87 -4.57% 
PowerShares DB Gold Double Short ETN  14.13 9.34 -33.90% 
Goldman Sachs Group Inc  156.35 147.7 -5.53% 
Chimera Investment Corp  4.00 3.96 -1.00% 
Banco Santander ADR Rep 1 Ord Shs  12.34 12.58 1.94% 
ProShares UltraShort S&P500  35.54 29.33 -17.47% 
Microsoft Corp  $23.27 

 

24.38 4.77% 
AT&T Inc  $24.29 

 

28.81 18.61% 
Bank of America Corp  $13.84 

 

13.3 -3.90% 
Chevron Corp  $67.31 

 

81.95 21.75% 
Pfizer Inc  $14.14 

 

17.18 21.50% 
Citigroup Inc  $3.79 

 

4.09 7.92% 
Merck & Co Inc  $34.22 

 

36.6 6.95% 

 

Average CGAM Portfolio Return     26.39%2 
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This Newsletter has been prepared by Continuum Global Asset Management, LLC (CGAM), an independent Registered 
Investment Advisor. CGAM believes that the data contained is from reliable sources but can not guarantee the accuracy of 
the data. None of the information provided constitutes a recommendation or solicitation of an offer to buy or sell any 
particular security. The investment strategies and or securities may not be suitable to all investors and past performance is 
not indicative, nor a guarantee, of future results. It should not be assumed that recommendations made in this Newsletter 
and in the future will be profitable or will equal the performance of the securities mentioned in this or previous Newsletters.    
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